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Hacmosiwasi cmambs HayesneHa Ha uccaedogaHue U investments in fixed capital, support of investment activity
oyeHKy JuHaMUKU nokazameseil pesysibmamusHocmu, a  subjects, infrastructure support of investment projects, the
maksce 066eM08 U UCMOYHUKO8 (UHAHCUpOBaHUs uHge-  principle of «single window», the development of the cor-
cmuyuoHHoli desmeavHocmu 8 Pecnybauke Komu c¢ uc-  poration.
no/sb30eaHuemM Memodos GuHaHCO08020 aHa u3a U 2pagdu-
Yyeckux memodos. B cmambe u3yueH onblm pe2uoHos,
ycnewHbIX 8 npus/iev4eHuu UuHeecmuyull 3a cuem co30aHus
Heo6x00uMbIX 0151 3mMo20 yca08uli, 060CHOBAHbBI BO3MOMNKC-
HOCMU NO8blWeHUs] UHBeCMUYUOHHOU Nnpue/eKameasHo-
cmu Pecnybauku Komu Ha ocHogse cosepuieHCme08aHus
uHpacmpykmypsl noddepxcku cyb6sveKkmos uHeecmuyu-
OHHOU dessimesibHOCMU, HANPAB/AEHHOU HA OKA3AHUE KOM-
n/aekca KOHCaAMuH208bIX U PUHAHCOBLIX yCaye U obeche-
yuearoweti 6100xcemHyio 3exmueHocmb. 1€CKylo, 3aKOHOJaTe/IbHYI0, IPHPOJI00XpPaHHYI0 CH-

Kawuesvle caoea: unsecmuyuoHHass akmusHocms, — TYalHIo, BbICOKMH ypOBeHb 3KOHOMMYECKHX, HHOpa-
UHBECMUYUOHHbIL Kaumam, adpecHas uHeecmuyuoHHass  CTPYKTYPHBIX, AeMorpapuvecKux, NPUpPOJHO-KIUMa-
npozpamma, 6100xcemHble ACCUZHO8AHUS, UH8ecmuyuu ¢  THUYECKHUX IOKasaTeJed B COYEeTaHHM C pPecypCHOM
OCHOBHOUl Kanumad, noddepicka cy6sekmos uHgecmuyu-  06ecledeHHOCThI0. B 3TOM CBfI3U B KaXKZOM pervoHe
oHHOU desmeabHocmu, UuH@pacmpykmypa conpogoicde-  NPUBETCTBYETCS HaMuMe NPOpPabOTaHHOW HMHBECTH-
HUsS UHBECMUYUOHHbIX NpOeKmose, npuHyun «00H020 OK- LU/IOHHOI\;I NOJIMTUKW U MEXaHU3MOB ee peaJjiM3allky,
Ha», Kopnopayus passumus. HalleJIEHHBIX Ha INpPHUBJIEYEHHE U ONTUMaJIbHOE HC-
[10JIb30BaHWE WHBECTULUOHHBIX PECYpCOB B LeJAX
YCTOMYHUBOTO COLIMAJbHO-3KOHOMUYECKOI'0 Pa3BUTHUSA
Y MOBBILIEHUS KadyeCTBa »KU3HU HaceJeHHU.

BBeaeHue

AKTHUBHOCTb PIHBeCTPILlPIOHHOfI AedATeJIbHOCTH B
pervoHe 3aBUCHUT KAK OT €ro HHBECTHULIMOHHOTI'O KJIH-
MaTa, TaKk U OT PIHBeCTHL[PIOHHOﬁ MpHUBJIEKATEJbHO-
CTH OOBEKTOB HWHBECTHUPOBAHUA. Bricokuit HUHAEKC
WHBECTHULIMOHHOI'O KJIMMAaTa, KaK IpaBHJIO, NOJy4YalOT
T€ PEeruoHbl, KOTOPpble UMEKT CTa6I/IJIbHyI-0 MOJINTH-

This article focuses on the research and assessment of
the dynamics of performance indicators, as well as the vol-
umes and sources of financing of investment activity in the
Republic of Komi with the use of financial analysis and
graphical methods. The paper studied the experience of the
regions successful in attracting investment through the
creation of the necessary conditions, proved the possibility
of increasing the investment attractiveness of the Republic
of Komi based on improving infrastructure to support in-
vestment activity subjects, aimed at providing complex /3% TaKHX aBTOPOB, KaK H. M. Tpodumos, 10. C. Koctsr-
consulting and financial services, and ensuring the budget- P [14], H.T. Cememmua [13], .M. IlogmosonuHa,
ary efficiency. O0.U. ABuunHoB [11], A.E. IlaHaruHa, A.M.BekeToBa

Keywords: investment activity, investment environ-  [10]. B dactHocty, A.E. llansiruna u A.M. BekeroBa
ment, targeted investment program, budget allocation,  A€Jal0T aKLEHT Ha TOM, YTO HECOMHEHHbIM yC/I0BHEM
YCTOMYMBOIO pOCTAa WHBECTHLIMOHHOUN NMpHUBJEKaTeb-

© Pyxcaﬂcxaﬂ H. B., [lonoB ﬂ H. Kanuna A. B, 2016 HOCTH ABJIAETCA AOCTHXEHHe 6aJilaHca HHTEepecoB pe-

OGecneueHue HWHBECTHUIMOHHOM TpPHBJIEKATEb-
HOCTM pervoHa BO MHOTOM OIpeJie/iieTcs TeM,
HAaCKOJIbKO BJIACTH HalleJleHbl Ha COBeplLIeHCTBOBAaHUE
MeXaHW3Ma NOJJIEPKKH Cy6'beKTOB €ro MHBECTUIIMOH-
HOH JleaTeJbHOCTH. [Ipo6ieMbl NOBbILIEHNS] UHBECTH-
LIMOHHOM aKTMBHOCTHU MCCJIe0BaHbl B HAyYHBbIX TPY-
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rMOHa W 4YacTHoro uHBectopa [10, c. 133]. H. M. Tpo-
¢umoB u 10.C. KocThipss yTBEpKAAIOT, YTO «3ajavya
NOAJEPXKaHUS U YBEJWYEeHUS] WHBECTULHMOHHOM akK-
TUBHOCTH KaK NPUYUHBI 3KOHOMHUYECKOT0 POCTa, NpHU-
JlaHUsl yCTOMYUBOCTHU CABUTaM B JUHAMHUKE U CTPYKTY-
pe UHBECTUIMN B KJIFOUEBOM KanmuTasl 06ecredynBaeTcs
PBIHKOM U MEXaHU3MOM PeryJUpyIoIiero Bo3eHCTBUS
rocy/lapcTBa Ha UHBECTHLIMOHHBIM npouecc» [14, c. 13].
H.T. CeMemnHa ynoMyMHaeT 0 HEOOXOJUMOCTU BHEJ-
peHus U pa3BUTHsA B Poccum nien MHBECTUPOBAHUS B
LeJIIX YCTOMYUBOrO pa3BUTHS], OCHOBAHHOW Ha B3au-
MO/IEMCTBUU NpeAlIpUHUMaTe el U CyO'beKToB, 06J1a-
Jarouyx Kanurtaaom [13, c. 94].

OcHOBBIBAsICh Ha pe3yJibTaTaX NMPOBeJeHHbIX UC-
cJ1eJloBaHUM B 06J1acTU obecrieyeHUs] UHBECTUIIMOH-
HOW NpHUBJIEKATEJbHOCTH peruoHa MNpefCcTaBJseTCs
HeOo6X0/AMMbIM NPOBECTHU aHAJMU3 U JaTb OLEHKY 3¢-
$EeKTUBHOCTH (QYHKLMOHUPOBAHUS CHUCTEMBI TOCY-
JlapCTBEHHON MOAJEp>XKM MWHBECTULUOHHON [Jesl-
TeJibHOCTU B Pecny6siike KoMy, HauMHas ¢ U3yyeHuUs
3KOHOMHUKO-IIPAaBOBOI'0 MeXaHH3Ma H 3aKaHYHBas
pa3paboTKOM CXeMbl «O/JHOTO OKHa» 110 COIPOBOXK/e-
HUIO UHBECTULUOHHBIX IPOEKTOB.

CucreMa rocysapcTBeHHOM NOAJEPKKH
WHBECTUIIMOHHOM AeATe/IbHOCTH
B Pecny6sinke Komu

B cootBeTcTBUM ¢ MHpOpManueH, npeacTaBIeH-
HOW Ha MHBecTuuuoHHoM noptasie Pecny6siuku Ko-
MU, B peTHOHe CO3/laHa U AeHCTByeT efuHas CUCTEMA
rocyZapcTBEHHOHN MOAJIep>KKH HHBECTULMOHHOM Jles-
TeJIbHOCTH, YTBEPXKJEHHAsi HOPMaTHUBHO-PAaBOBbIMU
aKTaMH, CpeJld KOTOPBIX OCHOBHBIM BBICTYNaeT 3aKOH
Pecny61uku Komu oT 28.06.2005 r. N2 71-P3 «06 uH-
BECTULIMOHHOHN JesTeJIbHOCTH Ha TeppuUTOpuH Pec-
ny6uky Komu».

[IpaBOBbIE, OpraHMU3aLMOHHbIE U SKOHOMUYECKHE
OCHOBBI NOJJIeP>KKH UHBECTULMOHHOM AesTeNbHOCTH
B Pecny6simke Komwu, Hare/leHHble Ha CTUMYJIMPOBa-
HUEe WHBECTULUH B 3KOHOMUKY PErHOHA, CBOJATCS K
caenytouemy [7]:

- OKa3aHUMe Ha KOHKYPCHOH OCHOBe rocyjap-
CTBEHHOH MOJJAEPXKU CyGbeKTaM WHBECTHIMOHHOU
JlesTeJbHOCTH B dopMe cyOCUAMPOBaHUS U3 peciyo6-
JIMKaHCKoro Owompxera Pecny6svuku KoMy yactu 3a-
TpaT Ha YIJIATy NPOLEHTOB MO KpeLHUTaM, IpUBJIe-
YeHHBIM JJIs pear3allii WHBECTUIMOHHBIX MPOeK-
TOB Ha TEPPUTOPHUH PeCcnyOIUKY;
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- mpejocTaB/eHHe HAJOTOBBIX JIbIOT Cy6'beKTaM
WHBECTUIIMOHHON [1esITEJIbHOCTH, WHBECTHULIMOHHbIE
MPOEKThl KOTOPBIX BKJOYEHBI B [lepeyeHb MHBECTHU-
[JMOHHBIX NPOEKTOB, GOPMUPYEMBIN C LieJIbI0 Npeso-
CTaBJIEHUS HAJIOTOBBIX JIbI'OT;

- NpeJOCTaBJIeHNE WHBECTHUIMOHHBIX HAaJIOTOBBIX
KPEAUTOB CyObEKTAaM WHBECTHULMOHHOMW [esTe/bHO-
CTH, peasu3yLMM WHBECTULMOHHbIE IPOEKThl B
NPUOPUTETHBIX BUJAX IKOHOMHUYECKOU J1eATebHOCTH;

- NpeAoCTaBJIeHUE TOCYyAAPCTBEHHBIX TapaHTHU
Pecny6simku KoMy mo conuabHO U 3KOHOMUYECKH
3HAaYUMbIM HHBECTHUIIMOHHBIM IPOEKTAM.

Kpome Toro, B COOTBETCTBUHU C YKa3aHHBIM 3aKO-
HOM B pecny6JiMKe pa3paboTaHa U yTBepk/JAeHa YKa-
3oM ['1aBbl PK oT 19 gekabps 2013 r. Ne 149 «HMHBe-
CTULMOHHAsA Aekjapanusa Pecny6auku Komu». MHBe-
CTULIMOHHOM JleKJlapalliell YyCTaHOBJIEHbI KOCHOBHbIE
NPUHLOMIBI B3aUMO/IENCTBHUS OPTraHOB MCHOJHHUTENb-
HOH BJslacTU Pecny6suku Komu c cy6bekTaMu mpej-
NPUHUMATEIbCKON U HHBECTULMOHHOHN JesiTeNbHO-
CTH B LIeJIAX COJIeNCTBUS B 3GPEKTUBHON peasn3anuu
Y NPOJBMKEHUH MHBECTHULMOHHBIX POEKTOB U UHU-
LIMaTHUB Ha TePPUTOPUU pecnybanku» [7, 8].

[ToctaHoBneHueM IlpaBuTenbcTBa Pecny6auku
Komu ot 31 mekabps 2010 r. Ne 522 yreepxzaeH Ilo-
psAnok GopMHUpOBaHUS U peasM3alUU aJ[PeCHON HH-
BECTULMOHHOM nporpaMmsl Pecniy61uku KoMy, koTo-
pbIN yCcTaHaBJIUBAET pacHpejiesieHue MpeaycMOTpPeH-
HBIX B pecnyb6inKaHCKoM 6rompkeTe Pecny6auku Ko-
MU Ha o4yepesHON GUHAHCOBBIN r'of U MJAHOBLIN Ie-
puoJ, 610[KETHBIX aCCUTHOBAaHUM B pa3pese rocyjap-
CTBEHHBIX IIporpaMM Pecny6/iuku KoMy 1o riiaBHbIM
pacnopsuTeNnsiM CpPeACTB pecny6JIMKAaHCKOro O1oj-
keTa [1]:

- Ha ocyllecTBJIeHUe GI0/)KeTHbIX UHBECTULIUHN B
00BEKTbl KallUTAJbHOTO CTPOUTENBCTBA TOCYJap-
CTBEHHOM coGCTBeHHOCTH Pecniy61rku Komy;

- Ha IpeJoCTaBJeHUe CyOGCUAUN MECTHBIM 60J-
’)KeTaM Ha CTPOUTEJIbCTBO U PEKOHCTPYKLUIO 0ObEK-
TOB MyHULUITAJbHON COGCTBEHHOCTH.

AHa/iu3 ¥ OleHKa ajpeCHOM NHBECTULMOHHOM
nporpammbl Pecny6/imku Komu

AnpecHast MHBECTHLIMOHHAs nporpaMmMa Pecry6-
Jsviku Komu Ha 2014, 2015 u mutaHoBbI# nepuon 2016-
2017 rr. mpeaycMaTpUBaeT cieAylolide 006beMbl
O10/P)KeTHBIX aCCUTHOBAaHUM 06'bEKTOB KalUTAaJbHOIO
CTPOUTENBCTBA, Ipe/icTaBJeHHbIe B Ta61. 1 [1].
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Tabauya 1

HanpagpyieHus1 1 06'beMbl QMHAHCUPOBAHUSA aAPECHON MHBECTHLMOHHOM nporpamMmsl Pecny6imku Komu
Ha 2014, 2015 v nui1aHoBbIN nepuof 2016-2017 rr.*

O6BEKTHI KAaIUTAJIbHOTO B}O,C[)KeTHbIe dCCUTHOBAHHA, ThIC. py6
CTPOUTEJIbCTBA YTBep>K,£[eHHbIe IIOKa3aTeJIn [l1aHOBBIN nepuon
2014 2015 Temn npupocTa, 2016 2017
B %

06 BbEKTHI KalUTAJbHOTO
CTPOMTEIIBCTEA FOCyAap- 2522240,9 3404476,1 35,0 26637785 | 18768903
CTBEeHHOH co6cTBeHHOCTHU PK,
B T.4.:
- OGTLEKTBI KAMHTANLHOrO 1865609,0 2740348,3 46,9 2090931,1 | 9361515
CTpOI/ITeJIbCTBa, B T.4.:
a) cpeacrtBa dpesepasbHOTO 0,0 29000,0 i 0,0 0,0
6ropKeTa
b) cpeactsa pecnyGauKan- 1865609,0 27113483 45,3 2090931,1 | 9361515
CKOro 610/2KeTa
'TiB.TOMOGM"H“e AOPOTH, B 656631,9 664127,8 11 572847,4 | 9407388
a) cpeacTBa dpesepasbHOTO 0,0 3514555 i 0,0 0,0
Gro/KeTa
b) cpeactsa pecnyGauKan- 656631,9 312672,3 52,4 572847,4 | 9407388
CKOTO OI0/KeTa
O6BEKTHI KaIUTAJbHOTO
CTPOMTEJILCTBA MyHMEH- 2349819,2 1592166,2 -32,2 5089253 | 430971,3
naJibHoO¥ co6¢cTBeHHOCTH PK,
B T.4.:
a) cpepncrBa deepasbHOTO 0,0 243092,8 i 0,0 0,0
6ro/pKeTa
b) cpeactsa pecnyGauKan- 2119739,2 1238945,9 -41,6 4443136 369212,9
CKOr'o 610/KeTa
€) cpeAcTBa MecTHOro 6ioA- 230080,0 1101275 52,1 64611,7 617584
KeTa
E;E;‘;fmmem”x acerio- 4872060 49966423 2,6 3172704 2307862

HctouHuK: daHHble ogpuyuaabHozo catima MuHucmepcmea 3koHomu4veckozo passumusi Pecnybauxku Komu. URL:

http://econom.rkomi.ru/page/12890/

B cooTBeTcTBUM Cc JaHHBIMM Taba. 1 B 2014-
2015 rr. mpoc/iexuBaeTcsl yBeJUUYEHHE YTBEpPKAeH-
HBIX COBOKYIIHBIX 00'b€MOB OO/KETHBIX aCCUTHOBA-
HUH 06'bEKTOB KalMTaJbHOTO CTPOUTENbCTBA B Pec-
ny6auke Komu Ha 2,6 %. OgHako 06beMbl GHOIKET-
HbIX aCCUTHOBAaHUU MO 06BEKTAM TOCYJapCTBEHHOU
co6ctBeHHocTH PK Bo3pacraroT B 2015 T. 1o oTHOIIe-
Huwo K 2014 r. Ha 35 %, Torga Kak mo oG’beKTaM My-
HUIUMNaAbHOM co6cTBeHHOCTU PK - cokpamjaroTes Ha
32,2 %. B punamuke 2016-2017 rr. Takke 04eBUHO
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CylLleCTBEHHOE CHUXKeHUe CyOCUAMPOBAHUS MECTHBIX
610/ PKETOB B paMKax aJ[peCHOM HHBECTUIMOHHOUN
nporpaMmbl Peciy6inku Komu.

Kak mpeacraBieHo Ha puc. 1, B CTpyKType 6104-
JKETHbIX aCCUTHOBAaHHM OOBEKTOB KalUTaJbHOIO
cTpouTesbcTBa Pecnybsinku KomMu B aHaniusupyemom
nepuozie mpeobsasaeT GUHAHCUPOBAHUE OOGBHEKTOB
KalUTaJbHOTO CTPOUTEJbCTBA TOCYAapCTBEHHOMN
CO6CTBEHHOCTH.



CORPORATE GOVERNANCE AND INNOVATIVE ECONOMIC DEVELOPMENT OF THE NORTH

Bulletin of the Research Center of Corporate Law, Management and Venture Capital of Syktyvkar State University. 2016. Ne 3

10.0 -
8.0 -
6.0 -
4.0
2.0 A
0.0 - - . .

%

2014r.,

20151,
%

2016r.,
%

2017 r.,

%

B OO0BEKTHI
KaIlUTaJIbHOTO
CTPOMTEIILCTBA
MYHHLIUIATbHON
cooctBennoctu PK

B OOBEKTEI
KaIlUTAJILHOT'O
CTPOUTENTLCTBA
rocy1apCTBEHHON
cobctBennoctu PK

Puc. 1. CTpyKTypa yTBepPKAeHHBIX 610/12)KETHbIX aCCHTHOBAaHUI1 06bEKTOB KallUTa/IbHOTO CTPOUTEILCTBA
Pecny6siuku Komu B 2014-2015 rr. 1 ni1aHoBoM nepuoge 2016-2017 rr. [1]

B cBow ouepenp, CTPyKTypa M AWHAMUKA 06be-
KalluTaJIbHOTI'O
CTPOHUTENbCTBA TOCYAapCTBEHHON co6cTBeHHOCTH PK

MOB ($HHAHCUPOBAHMUSA

06 bEKTOB

B 2014-2015 rr. B paspe3e ['ocyapCTBEHHBIX MPO-
rpaMM npezcTaBJjeHa B Ta6J1. 2 [1].

Tabauya 2

CTpyKTypa ¥ AUHAMHUKA 06beMOB (MHAHCHPOBAHUS 06'b€KTOB KallMTa/IbHOI'0 CTPOUTEIbCTBA
rocyaapcrBeHHoi co6ctBeHHocTH PK B pa3pese l'ocygapcrBeHHbix nporpamMm B 2014-2015 rr.*

l'ocymapcTBeHHBIE NPOrPaMMBI 2014 2015 W3meHeHue
Pecny6.uku Komu CymMa, Yn. Bec, CyMMa, ThIC. Ya. Bec, CymMma, Temn npu-
TBIC. pyo0. % py6. % TBhIC. pyO0. pocta, %

MHdopMaLOHHOE 06111eCTBO 13991,6 0,55 0 0,0 -13992 -100
Pa3BuTHE CTPOUTENBCTBA U KU-
HIHOKOMMYHATLHOTO KOMILIEK™ |4 15707 | 4,59 75550,8 222 | -40156 -34,7
ca, 3HeprocbepexxeHUe U NMOBbILIE-
HHUe 3Hepro3pPpeKTUBHOCTU
KysbTypa Pecny6sinku Komu 91000 3,61 148000 4,35 57000 62,6
Pa3BuTHE 3/[paBOOXpaHEHUSs 1324118 52,50 1687978,4 49,58 363860 27,5
PaspuTie QU3MIECKOH KyIBTYPEL | 47050 6,75 365605,2 10,74 | 195405 114,8
U cropTa
ConasibHas 3alliMTa HaceJeHUs 100000 3,96 81726 2,40 -18274 -18,3
3aiyTa HaceJeHUsl U TEPPUTOPUHU
Pecny6/1mku KoMu oT ype3Bblyaii-
HBIX CUTyallUH, o6ecrniedeHue mo- 20202,6 0,80 20202,6 0,59 0 0,0
»KapHOH 6e30mMacHOCTH, 6e3omac-
HOCTH JIIOJIeH Ha BOJHBIX 00'beKTax
Pa3BuTHe TpaHCIOPTHOMN CUCTEMBI 656632 26,03 633611,8 18,61 -23020 -3,5
Pa3BuTHe 06pa3oBaHUs 0 0,00 319000 9,37 319000 -
Bocnpour3Bo/iCTBO U HCI0J/1b30Ba-
HUe NPpUPOJHBIX PECYPCOB U 0Xpa- 29980,2 1,19 23000 0,68 -6980,2 -23,3
Ha OKpy»alolei cpesibl
Pa3BuTHE CEJIBCKOTO XO3SIUCTBA U
peryJinpoBaHue PbIHKOB CEJIbCKO-
X0351CTBEHHOU NPOAYKIUH, Chl- 0 0,0 49516 145 49516 )
pbs ¥ TPO/JIOBOJILCTBUS, pa3BUTHE
pbI60X035ICTBEHHOT0 KOMILJIEKCa
B Pecniy6sirike Komu
HenporpaMMHbIe pacxo/ibl (peKOH-
CTPYKLMS KPbLJIbIia CO CTOPOHBI
JBopoBoro ¢acaja 3jaHus o aj- 410 0,02 285,3 0,01 -124,7 -30,4
pecy: r. CankTt-IleTep6ypr, ys. Mu-
pa, A. 30, aut.[')

* UCTOYHUK: paccyumaHo no daHHuIM odpuyuasbHozo caliima MuHucmepcmaa s3KOHOMU4eckoz20 passumus Pecny6-
auku Komu. URL: http://econom.rkomi.ru/page/12890/
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Kak fleMOHCTpUPYIOT JaHHbIe TabJ. 2, B CTPYK-
Type 00beMOB (QUHAHCUPOBAHUS OOGBEKTOB KallU-
CTPOUTENbLCTBA TOCYAAPCTBEHHOW COO6-
ctBeHHOocTH PK B paspese locypapcTBeHHBIX INIpo-
rpamm B 2014-2015 rr. npeo6aziaeT $pUHAHCHPOBA-
HUE Pa3BUTUS  3/[paBOOXPAHEHUST  PECHyOJUKH
(52,5% - 2014 r. u 49,58 % - 2015r.), a Takxke pas-
BUTHS TPAHCIOPTHOU cucteMbl (26,03 % - 2014 r. u
18,61 % - 2015 r.). UuBecTUMOHHOE PUHAHCHUPOBa-
HUe OCTajJbHbIX ['ocysapcTBeHHbIX nporpamMm Pec-

TaJIBHOT'O

ny6aukd KoMH MOXHO OIleHHUTb KaK He3HauHuTeJsb-
Hoe. OJlHaKO ec/iM JlaBaTb OLIEHKY CTPYKType yTBep-
KIEHHBbIX B aJJpeCHOM HMHBECTHUIIMOHHOW Iporpamme
O10/I)KeTHBIX aCCUTHOBAaHWM 06'bEKTOB KalUTAJbHOIO
CTPOUTENbCTBA TOCYJAapCTBEHHOW COOCTBEHHOCTH
Pecniy6simku Komu, To B 2014-2016 rr. Ha J[oJ1I0 aB-
TOMOOUJIBHBIX JIOPOT IPUXOAUTCSA He Gostee 26,0 % u
TOJIBKO B IZIaHOBOM 2017 r. mpeAnoJiaraeTcs yBeJu-
YUTb 06'beMbl UX QUHAHCUPOBaHUA (pHUc. 2).

B ABTOMOOMIIbHEIE
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Puc. 2. CTpyKTypa yTBepKAEHHBIX G10)KETHBIX ACCUTHOBAaHUI 06bE€KTOB KallUTA/IbHOT'O CTPOUTE/ILCTBA
rocyAapcTBeHHoO# co6cTBeHHOCTH Pecny6/inku Komu B 2014-2015 rr. 1 iyiaHoBoM nepuoge 2016-2017 rr. [7]

UYTto kacaeTcss O6BEKTOB KAaNUTAJbHOIO CTPOH-
TeJbCTBA MYHUIUNAJbHOH cOGCTBeHHOCTH Pecmy6-
Juku KoMy, To B CTPYKTYpe YTBEPKAEHHBIX OO0 KeT-
HbIX ACCUTHOBAaHUH Npeo6safaloT CpeicTBa peciy6-
JINKaHcKoro GOrompkeTta (puc. 3). Tem He MeHee oue-
BUJIHO COKpauleHue ux jgouu ¢ 90,2% B 2014 r. go

85,7 % B muanoBoM 2017 r. Takum o6pasomM, npeay-
CMaTpUBaeTCsl IOCTENEHHOE CMeIleHHe aKLEeHTOB B
$HHAHCUPOBAHUU OOBEKTOB KalUTAJIbHOTO CTPOU-
TeJIbCTBA MYHHULUNAJbHOW coGCTBEHHOCTU Pecmy6-
Jukd KoMy Ha ypoBeHb MECTHBIX GI0/IKETOB.
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Puc. 3. CTpyKTypa yTBep>KAeHHbIX GI0)KETHBIX ACCUTHOBAaHUI 06'b€KTOB KallUTa/IbHOT'O CTPOUTE/ILCTBA
MYHHUIMNAJIbHOM co6cTBeHHOCTH Pecny6imku Komu B 2014-2015 rr. 1 n1aHoBoM nepuoge 2016-2017 rr. [1]

CiefyeT OTMETHUTb, UTO B CTPYKTYpEe COBOKYII-
HBIX pacxo/i0B pecny6JMKaHCKOro 60/KeTa Pacxofbl
Ha ¢UHAHCUPOBAaHHWE aJ[peCHOH WHBECTHIMOHHOU
nporpamMmmbl B 2014 r. coctaBuau Bcero 6,6 %. JlaH-
Hble 3a 2015 r. noka He onMy6JIMKOBaHBI.
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I/IHBeCTI/IHHH B OCHOBHOM KammuTaJI

TEKyI.I.[aﬂ CUTyalud B L€eJIOM B 3KOHOMHKeE Poc-
CHUH U PeCl’IY6J'II/IKI/I KoMu B yacTHOCTH He I0O3BOJISIET
HaAedATbCAd Ha YBeEJIMYE€HHUE 00'bEMOB CI)HHaHCOBOﬁ
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MO/IEP’KKH UHBECTULIMOHHON J1eSITEIbHOCTH 32 CYeT  MYBJHMKAHCKOTO U MECTHOTO OHO/KETOB B CTPYKTYpe
roCyZiapCTBEHHBIX (QUHAHCOBBIX PECYPCOB. JTO MOJ- HCTOYHHUKOB GUHAHCUPOBAHUS MHBECTULUH B OCHOB-
TBepXJaeTc AAaHHbIMA TeppUTOPUAJLHOTO OpraHa HOM KanuTaj B perdoHe B 2013-2014 rr. He npeBbI-
®enepanbHOM C1yK6bI TOCYJApCTBEHHON CTAaTUCTUKKA  1aeT 3 % (puc. 4).

no Pecny6auke Komu [12, c. 166]. [loas1 cpencts pec-
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Puc. 4. CTpyKTypa MHBeCTUIIUI B OCHOBHO# KanuTaJl 10 UCTOYHUKAM PUHAHCUPOBAaHUSA
B Pecny6iuke Komu B 2010-2014 rr.

AKLeHT B QMHAHCUPOBAHUM OCHOBHOTrO KallMTa- OYEBUJHO NaJeHHe oOLiero o6beMa WHBECTULHH B
Jla B perdoHe CMellaeTcs C NpUBJIEYEeHHbIX UCTOYHHU-  OCHOBHOM KamMTaJj, a TaKXe cepbe3Hoe 3aMejijieHHe
KOB Ha COOGCTBeHHble pUHAHCOBBIE PECYPCHI, OAHAKO  TEMIOB UX pocTa HauuHas ¢ 2012 r. (puc. 5).
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Puc. 5. /luHaMUKa MHBECTHIMHA B OCHOBHOH KanuTaJ B Pecny6/1iuke Komu B 2010-2015 rr. [3]

Kpowme Toro, eciu B 2012 1. B peruoHe 6b1JI0 BBe-  OT UX HaJIM4YMsA Ha KoHel roJia, To B 2013 r. - TOJIbBKO
JIeHO B JlelCTBHe OCHOBHBIX CpeAcTB B pasMepe 15 % 6 % (puc. 6) [12, c. 36].
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Puc. 6. /lunHaMuKa BBo/Ja B AelicTBUe OCHOBHBIX GoHAO0B B Pecny6/1nke Komu B 2009-2013 rr.
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CnoxuBIascsa cUTyalus B UHBECTULIMOHHOH Je-
areqbHOCTU Pecny6iinku KoMu ocioXHSIETCS TakKXke
pAA0M npobJieM:

- JedunuToM GUHAHCOBBIX PECYPCOB y UHUIMATO-
POB MHBECTHUIMOHHBIX NPOEKTOB W HE3HAaHHEM MeXa-
HH3MOB NpHBJeYeHHs BHEIIHero GUHAHCHPOBAHMUS;

- peanusanved HWHBECTUIMOHHBIX IPOEKTOB
NperuMyIlleCTBEHHO B 4aCTU CbIPbeBBIX U HMMIIOPTO-
OPUEHTUPOBAHHBIX BU/IOB [JleATeJbHOCTH, YTO HE CIIO-
COOCTBYeT pelIeHUI0 33Jlaud AUBEepCUPUKALUN KO-
HOMUKH PETHOHa;

- BBICOKOM 3aBUCHMOCTBIO PeCIlyOJHUKH OT KpyI-
HeWIIUX HHBECTOPOB, Takux Kak [IAO «T'azmpom»,
000 «JIYKOUI-Komu», AO «Mongu CbIKTbIBKapCKUU
JITIK», 4To B mepcneKTUBe CO3JaeT PUCKHU CHaja UH-
BECTHULMOHHOW aKTHBHOCTH NPU 3aBepIlleHUH peasu-
3alMM MAaCIITAaOHbIX HMHBECTHLUOHHBIX IPOEKTOB.
[logo6Has cuTyanus yxxe oTMmedasacb B 2013 r. -
CHMXeHHe Ha 14,2 % no oTHoweHHo K 2012 r.;

- JlaJbHEHIIMM HapacTaHueM WHQPACTPYKTyp-
HBbIX OTPAaHUYEHUH, 3 UMEHHO JeQUIUT reHepUupylo-
LIMX MOILHOCTEH M HeJOCTAaTOYHbIM ypOBEHb pa3BU-
THUS 3JIEKTPUUECKHX ceTell, HU3K0e KauyeCTBO J0pO0K-
HOH HMHQPaACTPYKTYphl, JIOTUCTUKH, WHXKEHEPHBbIX U
TeJIEKOMMYHUKaLMOHHBIX CeTeH;

- HEJOCTAaTOYHO CKOOPAWHHMPOBAHHON HHOpa-
CTPYKTYpO# NojJepKKU UHBECTHULMOHHOH JleATeJb-
HOCTH, KOTOpas BKJIl0YaeT Nopsi/ika 16 opraHusanuy,
OKa3bIBaIOLIMX COZEWCTBUE NPOJBUXKEHUIO U peasu-
3alMM MHBECTUIMOHHBIX IPOEKTOB Ha TEPPUTOPHUHU
Pecny6.1uku Komu [4].

TakuM 06pa3oM, B CJI0KHUBIINXCS YCIOBUSIX UHBE-
CTULIMOHHOTO KJMMaTa Mpy OJHOBPEMEHHOM OTrPaHHU-
YeHUHU U COKpallleHUM 00beMOB pUHAHCUPOBAHUS HH-
BECTULIMOHHOM JesiTebHOCTH B Pecny6imke Komu 3a
CYeT OIO/PKETHBIX (PUHAHCOBBIX PECYPCOB aKTyabHO
NepeoCcMbICIEHHe U COBepLIEeHCTBOBaHHE MeXaHW3Ma
ee nojJep>kku. [Ipu aToM Liesleco06pa3HO BOCINOJb30-
BaTbCA ONBITOM PErMOHOB, YCNEIIHbIX B IPUBJIeYeHNH
VMHBECTHUIMH 32 CYET CO3/1aHUs HEOOXOAUMBIX /ISl 3TO-
ro YCJIOBUH, Cpefi KOTOPbIX MOXKHO BbIIeJIUTh Jlunern-
Ky10, ApxaHre/bCcKyto U KHpOBCKyI0 06/1aCTH.

HUHPpacTpyKTypa noaaepKKu
WHBECTUIMOHHOM AeATE/IbHOCTHU: OMbIT
peruoHoB u Pecny61uku Komu

B 2012 r. B nesiiX ob6ecrneyeHus: 6J1aronpusTHbIX
YCJ0BUH /151 IpUBJIeYeHNs] UHBECTULIUI B 3KOHOMMU-
Ky Jlunenkoi 06J1acTH, CHMXKEHUS aAMHUHUCTPATHB-
HBbIX 6apbePOB U KOPPYNLHUOHHBIX PUCKOB B CTPYKTY-
pax MYHHUIMNAJbHOIO YNpaBJeHUs, a TakKxe NpoBe-
JleHUs1 1ocjefoBaTeJbHOW U CKOOPJAMHUPOBAHHOM
MHBECTUIIMOHHOU MOJIUTHUKH Ha 6a3e OAO «Kopmopa-
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uusa pasBuTusa Jlunenkod o6sacTh» O6bLT  CO3/aH
lleHTp CONpPOBOX/JEHUSI WHBECTUIMOHHBIX IIPOEKTOB
M0 MPUHIMNY «OJAHOTO OKHa» HE3aBHCHMO OT Mac-
mTaba 6usHeca. [1aBHadA 3aja4ya cnenuaauctos llen-
Tpa - MaKCHMMaJIbHOe YCKOpeHMe Ipolecca peajnsa-
LMY UHBECTULMOHHBIX IPOEKTOB 3a CYET 3HAHUA afl-
MMUHUCTPAaTUBHOIO YCTPONCTBA PEruoHa, COAeNUCTBUSA
aJIMUHUCTpPALMK 06JIacTH, NpUBJedYeHUs1 npodeccro-
HaJIbHBIX NApTHEPOB, BHeJPEHUs1 CUCTEMBI yIpaBJie-
HusA npoekTaMu [15]. CyTb cxeMbl pabOThl «OJHOTO
OKHa» 3aKJIIOYAETCsl B TOM, YTO NOTEHIMAJbHbIA HUH-
BecTop, 06pawasack B LleHTp 3a noAAep:>KKoH, nosyda-
eT B UTOTe pa3paboTaHHYIO CTpaTeruio npejjaaraemMo-
ro K peaju3aly UHBECTULMOHHOTO NMPOEKTa, a TaK-
K€ CKOOPJAUHHPOBAHHYI0 U PeryJspHyl paboTy Mo
€ro CONpPOBOXAEHHUIO.

CompoBoXKZileHWe HMHBECTHULMOHHOIO IPOEKTa
OCYILeCTBJISIETCS M0 MSATH HANpPaBJEHUSIM: ONpefesie-
HUe 0O0'beKTOB MWHBECTHULMOHHBIX BJIOKeHUH Jlumen-
KOM 06J1acTH, B3aUMOJENUCTBUE C MYHULUNAJbHBIMU
opraHaMu BJIAaCTU U deJilepasbHbIMU COy>k6aMu 06.1a-
CTH, OKa3aHUe COJEWCTBHS B INPOEKTHUPOBAHUHU U
CTPOMUTE/NbCTBE, OKa3aHUe NMOJAJEPKKH B OlepaluoH-
HOH JesTeJbHOCTH (puc. 7).

B pamkax cy6cuaupoBanusa us Grompxera Juner-
KOH ob6usiactu LleHTp cOnmpoBOXAeHUS WHBECTUI[UOH-
HBIX NPOEKTOB 6ecCl/aTHO OKa3blBaeT MHUIMATOpPAM
MHBECTULIMOHHBIX IPOEKTOB C/eAyIollie yCayTru:

- perucTpanus IPUAUYECKOTO JIMIOA HA TEPpH-
TOPHUU MYHHULUNIAJIbHOTO 06pa3oBaHus 06J1acTH;

- CONpOBOXJEHUe TOJyyeHHusl cTaTyca y4acTHH-

ka Oco60¥ 3KOHOMHYECKOH 30HBI PEruOHAJBHOTO
YPOBHS, UHAYCTPHUAIbHBIX TIAPKOB;
- corjiacoBaHHe aKTa BbI6Opa 3eMeJsIbHOTO

y4acTKa I110/] pa3MeliieHHe HWHBECTUIITMOHHOIO MPOeK-
Ta, MOCTAHOBKA 3€MeJIbHOT0 y4acTKa Ha KaJaCTPOBbIH
y4YeT, yTBEPXKAEeHHEe TPaJOCTPOUTENBLHOTO IJIaHa Ha
3eMeJIbHbIH yYacToK;

- CONpPOBOXK/EHHE MOJIyYeHHUs] pa3pellieHusi roc-
YAapCTBEHHOM 9KCMEPTHU3bl HA 06 BEKT KalUTaJbHOTO
CTPOUTENLCTBA, HA CTPOUTENBLCTBO 0O'bEKTA, €ro BBO-
Jla B 3KCILJIyaTall1io U JIp.

PesyabTaThl GyHKIMOHWpOBaHus1 lleHTpa co-
MPOBOX/AEHHUsI MHBECTUI[MOHHbBIX MPOEKTOB M0 MPHH-
[[UIY «OJHOTO OKHa» B JIMMEIKOH 06/1aCTH MOXHO
KOPOTKO, HO €MKO OXapaKTepu30BaTh CJIEAYHOIUM
o6pazom:

- COKpalleHHWe MpOJO/DKUTENbHOCTH peasn3a-
I[MH MHBECTHUIMOHHBIX POEKTOB B 2 pasa;

- CHIJKEHHE pacxXo/Ji0B IMOTEHIMaJTbHOTO HHBeE-
CTOpa Mo MPOABUKEHUIO MPOEKTA 3a CYET NMPeJOCTaB-
JieHust LleHTpOM MOJIHOTO MaKeTa COMPOBOAUTENbHBIX
YCJIYT; OTCYTCTBHSI HEOGXO0UMOCTHU JIMYHOTO MPUCYT-
CTBUSI HHBECTOPA U YaCThIX NIEPEMEIEHHH J1s pele-
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HHUA pas3JIMYHbIX OPraHU3aLMOHHBIX BONIPOCOB; OTCYT-
CTBUSl HEOOXOAMMOCTH YBeJWYEHHUs IUTATa COTPY[-

HHUKOB Ha IepuoJ, peau3alMd HMHBECTHULMOHHOTO
NpOEeKTa.

[ToTeHyMaNbHBIN Oduc-mMeHemxep
WHBECTOP/KJIUEHT :'\V (omepaTop Call-ueHTpa)
a
HuBectop Knnent
dl )
l
3aaBKa
MeHedsicepul Ilapmnepckue
npoekma KonTposb opeaHusayuu
I
BzauMojericTBue
|
ConposoxcdeHue UHBECMUYUOHHBIX npoexmb Ycnyra
\ 4
HpOMbII.LIIIEHHOCTb l
OUB MO ®denepasbHble
Jluneuxou BJIaCTH CITyX6bI CebCKOe XO3SHCTRO WnBecTop/KiveHT
o6Js1acTH
Typu3sM U 0TABIX
[IpoekTupoBaHue, OGecneyeHue
CTPOUTEJILCTBO NesITeJIbHOCTH Hayka u o6pasosanue

Puc. 7. UH$pacTpyKTypa CONPOBOKAEHHS HHBECTULMOHHBIX IPOEKTOB B JIMNENKoi 061acTH

Kpome Toro, ciefyeT OTMETHUTb yBeJHUYeHHE B
Jlunenkou o6y1acTU 06'beMa UHBECTHUIMH B OCHOBHOM
kanuTtaa Ha 100,7% B 2015 r. Mo OTHOLIEHHUIO K
YPOBHIO mpo1ioro roza [2].

B oTsinuyue ot Jluneukoi B ApxaHreJbCKoN 06J1a-
CTU C Iebl0 COJEWCTBUSl Pa3BUTHIO T'PaKJaHCKHUX
MHUIMATHUB, HAallpaBJIEHHBIX Ha MOBbILIEHHE TPEANPHU-
HUMAaTeJbCKOM M WHBECTHUIMOHHON aKTHBHOCTH, a
TaK)Xe COLMAJbHO-9KOHOMHUYECKOE Pa3BUTHE PETHOHA,
co3naHo AkuuoHepHoe o6iiectBo «Kopmnopanus pas-
BUTHUS ApXaHreJbCKOH o06JsacTu» (paHee 0AO
«AreHTCTBO 0 NPUBJIEYEHHI0 UHBECTHUIUH B ApxaH-
reJIbCKOM 06J1acTU») €O CTONPOLIEHTHBIM TocyJap-
CTBEHHBIM KanuTajoM [9]. Kopnopanus Takxe BBICTY-
NaeT ClelUaJM3UPOBAaHHOW OpraHu3alyedl Mo MpHU-
BJIEYEHUI0 UHBECTHLUI B ApXaHTeJbCKYI0 06J1acTh U
paboTe C MHBECTOPAMHU B PEXUME MOJHOT'O COIPOBOXK-
neHus. Ero peanusyercs AkcesiepalioHHasi mporpaMmma
«HUMmynbc-A» MO MOATrOTOBKE MHBECTULIMOHHBIX MpPO-
€KTOB, HalleJIeHHBIX Ha 3allyCK HOBbIX MHHOBAIIMOHHBIX
Y TEXHOJIOTHYECKHX NMPOAYKTOB; Ha 6a3e Kopnopauuu
paboTaeT LeHTp BHEAPEHHUsI NHHOBAMK B paMKax CO-
TpyAHU4YecTBa ¢ GpoHA0M «CKOJKOBO», KOTOPHIM obec-
NeyrBaeT NpPaKTUYecKoe BHeApEeHHe YCIEIIHbIX pas-
paboTok GpoH/Ia B ApXaHTeIbCKOU 06JIaCTH.
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Cospannaa IloctaHoBieHueM [IpaBUTesbCTBA
Kuposckoit o6sactu ot 09.06.2012 r. Ne 162 OAO
«Kopnopanusi pasButuss KupoBckoi o6s1acTu» 1nosu-
LMOHUPYETCS KaK OT/JEeJbHbIA MHCTPYMEHT peasiu3a-
IIMM CTaHJapTa AreHTCTBa CTpaTernyeckMx WHUILHMa-
THB 10 06GecleyeHHUI0 GJIaronpusiTHOTO WHBECTHIU-
OHHOTO KJHMMaTa B pervosHe. Kopnopanus siBiaseTcs
permoHajJbHbIM HHCTUTYTOM pa3BUTHUA, aKKyMyJIH-
pyloLMM U NepepacnpefefsomiuM (UHAHCOBBLIE,
TPYZOBble U HUHTEJJIEKTyaJbHbIE PECYpPChl B LeJsAX
pelleHrs COLMAIbHO-9KOHOMHUYECKUX NMpPoO6seM pas-
BUTHS M MOJEPHH3ALMUMU PeruoHaJbHOW 3KOHOMHKHU
[5]- B paMkax conmpoBOXKJeHUsS HHBECTUIMOHHBIX
npoekToB Koprnoparueil 0KaspIBalOTCA CeYyHOI[He
YCJIYTHU: CONPOBOXJEHHE BCEX CTAaAUN pPa3pabOTKH
MPOEKTHOM JOKYMEHTALUU [JIs1 CTPOUTEbCTBA U pe-
KOHCTPYKIIMM 3/laHUH; TocpeHUYeCcKue yCcayry; 6us-
Hec-IUIaHUpPOBaHUe; (pUHAHCOBO-3KOHOMHUYECKOE CO-
MPOBOXK/IEHHE NIPOEKTOB; I0PUAUYECKHE YCAYTH; Map-
KeTHHT; [leBeJIONIMeHT; 060D KaJpoB; IpUBJeYeHHe
¢$uHAHCOBBIX pecypcoB (baHApal3uHT).

CooTBeTcTBHE CTaHAAPTaM AreHTCTBA CTpaTeru-
YeCKUX MHULIMATUB N03B0JIM/I0 KHpoBckol 06/1acTH B
2015 r. 3aHATH 25 MO3UIMI0 B HAllMOHAJIBbHOM peM-
THHIE€ O COCTOSIHUM WHBECTHULMOHHOrO KJIMMara B
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peruvoHax, Jlunenkoi o6sacty — 33 MecTo, ToTAa Kak
Pecny6.1mke Komu - 41 [6].

OneIT cO3/iaHUsI €JUHOI0 UHCTUTYTA MOAAEPKKU
Cy0'beKTOB NHBECTUIIMOHHOM J1eITeJIbHOCTH UMeeTCs
U B Pecnybanke Komu. B 2014 rony 6bl10 cO3/4aHO
AreHTCTBO MHBECTULMOHHOI'0 pa3BUTHUSA Pecrny6auKu
Komu B nesisax ucnosHeHus: QyHKIUHN 110 peajusanuu
rocy/lapcTBEHHOH NOJUTUKU B cdhepe MHBECTUIIMOH-
HOH JiesATeJIbHOCTH, FOCyAapCTBEHHO-4aCTHOr'0 MapT-
HepcTBa Ha TeppuTopuu Pecny6iuku Komu, mo npu-
BJIEUEHUIO WHBECTHULMM, CONpPOBOXJEHUIO peasu3a-
LM MHBECTULIMOHHBIX NPOEKTOB, peaJu3aluu INpo-
eKTOB CO3JlaHUsl UHBECTHULMOHHOW, NPOU3BOJCTBEH-
HOU ¥ MHHOBAIIMOHHOW MHQPACTPYKTYPhI U KOOPAH-
HallUM AesTeJbHOCTH OPraHOB UCIIOJTHUTEIbHOH BJla-
cty Pecniy61mku Komu B JaHHBIX cdepax.

B cdepe cTuMyiMpoBaHUS UHBECTHULMOHHOW aK-
TUBHOCTH Y NPUBJIEYEHUS] UHBECTULUH B 3KOHOMUKY
Pecny6.1uky KoMy AreHTCTBOM poBeJieHa paboTa Mo
pa3paboTKe U BHeJPpEHHUI0 B pervoHe CUCTEMBI CO-
NPOBOXK/EHHUSI UHBECTHUI[MOHHBIX NPOEKTOB 0 NMPHH-
Uy «OJHOTO OKHa» (TaK Ha3bIBaeMbld PersiamMeHT
CONPOBOX/EHNA NHBECTUIIMOHHBIX IPOEKTOB Ha Tep-
putopun Pecny6auku KoMy no npUHIUNY «OJHOIO
okHav). [lo utoram 2015 r. AreHTCTBOM B paMKax Pe-
rJIaMeHTa paccMoTpeHo 45 npoekTos, 11 U3 KOTOPBIX
HanpasJjeHbl B OprkomuteT KoHkypca «ExxerospHas
o61ecTBeHHas1 peMus “PervoHnl — ycToluuBOe pas-
BUTHE », a Takxe Poccuiickuil poHA NMpsMbIX UHBeE-
CTULHUHM C 1LleJbl0 BO3MOXKHOTO IpHBJEYEHHsS BHe-
OI0/KeTHBIX MCTOYHUKOB (UHAHCHPOBAHHUSA MNpOEK-
TOB. OCHOBHBIE HeJJOCTAaTKU NpeJiCTaBJEHHBIX IPOEK-
TOB 3aKJ/IIOYA/INCh B HU3KOM KauecTBe MX IPopaboT-
KU, HeJOoCTaTo4yHOW ¢GHUHAHCOBOM o06ecleueHHOCTH
VHUIMATOPOB MPOEKTOB, OTCYTCTBUU TNpodeccro-
HaJIbHOM M ONBITHOW KOMaH/bl MEHEKEPOB, HEO6XO-
JUMOH /1 peaJM3aliii NPOeKTa.

3ak/IloueHue

PesysbTaThl fesaTe/nbHOCTH AreHTCTBA 3a BeCb
neprof, ero QyHKIMOHUPOBAHUSA NPOJEMOHCTPUPO-
BaJIM BBICOKYIO CTelleHb MOTPeGHOCTH CO CTOPOHBI
MHUIIMATOPOB MHBECTUIIMOHHBIX IPOEKTOB B JAHHOU
dopMe moAAEPKKYU U I0KA3ATH 1[€J1eECO00PA3HOCTD ee
MpOA0/KEHUS HA TeppuTopuu Pecny6uku Komu, Ho
y>Ke B HOBOM popMaTe, BHe CUCTEMbl OPTaHOB UCIOJI-
HUTEJBHOW BJIACTH, HO CO CTONPOLEHTHBIM rocysaap-
CTBEHHBIM y4yacTUeM. B cBsi3u ¢ 3TUM, a Takxe B Iie-
JISIX MOBbILIEHNUS] UHBECTHULMOHHOHN NPUBJIEKATEJNbHO-
ctiu Pecny6iuku Komu mnpepsaraetcss o6beUHHUTH
opraHusanuy, obpasymwllde B HacTosllee BpeMs WH-
bpacTpyKTypy NOAJLEPXKKH CYyOBEKTOB HWHBECTHUIU-
onHo#t fearenbHoctu (['YII PK «BusHnec-uHKybGaTOp
PK», AO «T'apanTuiinbii ¢oug PK», AO «Mukpodu-
HaHcoBas opraHusayusi PK» u T'Y PK «lentp nog-
JIep>KKU pa3BUTHUA 3KOHOMUKHU PK») B peruone, mog
e/JMHOe yINpaBJieHHe — roCyJapCTBEHHOe YHUTapHOe
npeanpusaTre «KoMu pernoHaabHbIN GOHJ, pa3BUTUA
6usHeca» (KP®PB). O6bejHeHMEe YeThIpeX CTPYKTYP
M03BOJIUT ONTHUMHU3UPOBATh YUCIEHHOCTD N1ePCOHAIA,
BBINOJIHAKLIEr0 AY6AUPYIOIUI GYHKLMOHAI B 06.J1a-
CTHU NpPOJABHKEHUSl U peasu3allid UHBECTHULMOHHBIX
MIPOEKTOB, ¥ TOBBICUTH €0 IIPOU3BOAUTENbHOCTD.

06 besrHEHME U ONITUMHU3ALMSA Ka[pOBOr'0 COCTa-
Ba MO3BOJAT 06GecleydThb NpeAOCTaBJeHHe Npodec-
CHOHAJbHBIX KOHCAJITHUHIOBBIX ycayr (6usHec-
IJIAHUPOBaHUE, MapKeTHHT, NpaBo, PUHAHCHI, yIpaB-
JIeHWe) U OKa3aHWe KOMIJIEKCHOW (pUHAHCOBOH MOJA-
Jlep>XKU (MUKpOPMHAHCUPOBaHMe, roCyJapCTBEHHbIE
rapaHTHH, Cy6CcUANM) CyObEeKTaM HWHBECTHLMOHHOU
JedatenbHOCTH B Pecnybsinke Komu, opueHTHpOBaH-
HOM Ha 610/pKeTHYI0 3QdeKTUBHOCTD, 110 HalpaBJe-
HUSAM, Ipe/iCTaBJeHHbIM Ha pHUc. 8.

'V «kKPOPB»
\ 4 v v
®duHaHCcoBas Koncynbranpmonnas WudopmanmoHHas
HoJJiepPiKKa
Nno/iepKKa Ho//iepKKa
v A 4
O6pasoBaTesbHas UmyuecTBeHHas
Ho//lepKKa MoAiepKKa

\4

«0HO OKHOY»

Puc. 8. HannpaBieHus NoaAepKKHU Cy6GbeKTOB HHBECTULIMIOHHOM A eATe/1bHOCTH
B Pecny6iuke Komu Ha 6a3se I'YII «KKP®PBb»
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Kaxxz0e U3 HanmpaB/ieHUH NOJJEePKKU Cy6beKTOB
MHBECTULIIMOHHOM JZieTeJbHOCTH B Pecriy6uke Komu
Ha 6ase ['YII «<KP®PB» mpeaycMaTpuBaeT okasaHUe
cleAyoLuX BUJIOB YCIYT:

1. ®uHaHcoBasg Nojjep:KKa: MHUKpPO3aWMBbl, ra-
pPaHTUH (IOPYYUTENBCTBA), TOCYAAPCTBEHHbIE rapaH-
THU, GIO/KeTHblE UHBECTUIUH, CyOCUAUPOBAHUE Ya-
CTH NPOLIEHTHOH CTaBKHU MO KpeAWTaM, GUHAHCHUPO-
BaHMe MHHOBALJMOHHBIX IPOEKTOB.

2. HUHdopmanumoHHasgs HOAJEpKKA: MpeaoCTaB-
JieHue WHGOpPMAlUU O BO3MOXHbBIX UCTOYHUKAX QU-
HaHCUPOBAaHUA HMHBECTULMOHHBIX NPOEKTOB U TOCy-
JIApCTBEHHOW MNOAJEP>KKH, NpejocTaBJeHue HHPOP-
MalMH O IJIaHUPYEeMbIX 06y4YamolUX, Ipe3eHTalM0H-
HBIX U BBICTABOYHBIX MEPONPUATHSAX.

3. MmyulecTBeHHass NOAJepXKKa: NpeoCTaBJe-
HUe NOMeIlleHUH Ha JIbIOTHBIX YCJIOBUSX apeH/ibl, M0-
WCK U MOAO0p Hawydlllero BapHaHTa JIOKaJIU3aluU
IpoeKTa.

4. O6pasoBaTesbHasl TNOJJepXKa: OecnjaTHoe
obyuyeHHe OCHOBAaM HWHBECTUPOBAHHS, OpraHHU3aLUsA
06y4eHHs U CTRXKUPOBOK.

5. KoHcysbTalMoHHas NOAJlepXKKa, B T.4.:

- Ha OecryIaTHOM OCHOBe: NMOJJepXKKa 10 NpaBo-
BbIM, OPraHM3aLUOHHBIM, (HUHAHCOBO-3KOHOMHYEC-

KHM acneKkTaM peaJiu3aliii HHBECTUIIMOHHbBIX IIPOEK-
TOB Ha Tepputopuu Pecny6auku KomMu; KOHCYJIbTH-
pOBaHUE M0 NMPUBJIEYEHUI0 UHBECTUIMOHHBIX PeCyp-
COB; NOAroTOBKAa UHGOpPMAaLHUU N0 BO3MOXHBIM HC-
TOYHUKAM PUHAHCUPOBAHUSA MHBECTHLUOHHOTO IpPO-
€KTa; MpOBeJleHHe IKCIPECC-aHATN3a UHBECTUIIMOH-
HOr0 NMPOEKTa; MOJr0OTOBKA Mpe3eHTAI[MOHHBIX MaTe-
pHajIoB 10 MHBECTULIMOHHOMY IPOEKTY;

- Ha IUIATHOW OCHOBe: pa3paboTka T30, 6usHec-
aHa, GUHAHCOBOW MOJieJIM MPOEKTA; MPOBeJEHUE
MapKETUHIOBBIX UCCJIeIOBAHUN; OKa3aHUe MOMOIIU B
NOATOTOBKE pa3pellUuTeJbHON U TEXHUYECKOU JOKY-
MEeHTallM{; NpOoBeJeHHe He3aBUCMMOW 3KCIEePTU3bI
OM3Hec-IIJIaHa; COJEUCTBUE B IOJFOTOBKE JOKYMEH-
TOB /11 QUHAHCUPYIOLeH OpTraHU3al MU U NTOJyYeHUs
rocyapCTBEHHOH MO/ IeP>KKH; OpraHu3anus y4acTus
B IMpE3eHTAMOHHBIX MEPONPHUATHAX, MPOBOJUMbBIX
JUI TIOTeHIMa/JbHbIX HHBECTOPOB; COJEWCTBHE B
NPOABUKEHUU MPOAYKLUH, NOUCK MAPTHEPOB U PbIH-
KOB COBITa.

OTMeueHHble HanpaByeHUss U GOPMbI HOAJEPK-
KH MOTYT ObITh IPeJIOCTaB/IEHBI KaK 10 OT/AEJTbHOCTH,
TaK U KOMILJIEKCHO B paMKax CONPOBOXJEHUS1 UHBe-
CTULMOHHBIX IPOEKTOB [0 NPUHILUITY KOJHOTO OKHa»

(puc. 9).
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Puc. 9. Cxema «OJAHOr'0 OKHA» COIMIPOBOX/AE€HUA HHBECTUIIUOHHBIX IPOEKTOB
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KOPIIOPATHUBHOE YIIPABJIEHUE U UTHHOBAJMOHHOE PA3SBUTUE 3KOHOMUKH CEBEPA

BectHrk HayuHo-HcciejoBaTeIbCKOTO LIeHTPa KOPHOPAaTUBHOTO NPaBa, yIpaB/eHUs U BeHYyPHOT0 MHBECTHPOBaHUSA
CBIKTBIBKapCKOI'0 TOCYJapCTBEHHOTr0 YHUBepcuTeTa. 2016. N2 3

B 3akirouyeHue ciefyeT OTMETUTb, YTO B LeJAX
NoBbIIIEeHUsS] 3QPEKTUBHOCTU PUHAHCOBOU MOAJEPK-
kU B Pecniy6sinke KoMu 1 mosiydyeHuUs CyLeCTBEHHOTO
6ro/xeTHOro 3dgdexTa npejjaraeTcsad 0TKasaTbCs OT
rpaHToBoro (6e3B0o3Me3HOr0) (GUHAHCUPOBAHUA B
M0JIb3y NMPsIMOTr0 (UHAHCUPOBAHHUS OTOOPAHHBIX Ha
KOHKYPCHOH OCHOBe HHBECTHUIIMOHHBIX NPOEKTOB C
NOCJelyI0IIMM BOSHUKHOBEHHEM IIpaBa COOGCTBEHHO-

CTU Ha 3KBUBAJEHTHYI0 YacTb yCTABHOrO KaluTaja
BHOBb C03/laBaeMoro 6u3Heca. [Ipy 3ToM no ucreve-
HUU 0003HAYEHHOTO CPOKa J[0JIS TIOJJIEKUT MPOAANKe
co6CTBEHHUKAM GH3Heca WJU CTOPOHHEMY WHBECTO-
py. laHHbIM MeXaHU3M NO3BOJIUT MOJIYYUTh ABOMHOMN
0o/ KeTHbIM 3G deKT: yBeJHMYEeHHE HAJOTOBBIX I0-
CTYMJIEHUH 3a CYeT OpraHU3alliy HOBbIX GM3HECOB U
HoJIyYeHHe 0X0/a OT MPOAXKU JA0JU B OU3HECE.
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